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Interest in residential markéts

Although foreign fnvestors SEem
to show greater interest in the resi-
dential sector where they stitl
have a very smail share, the actual
number of investments realized
in 2006 is not moere than fivei
The traditional approach of local
real estate developers 1o business
playsa significant role in the slow
development of this process.

Top managers of many leading
companies in the sector declare
that atthough they were able t©
establish contact with foreign
real estate investors, they could
not agree on a coMmMon ground.
This is because the expectations
and working principles of the
local investor and fhe foreign real
estate investor are guiie different.
Foreign real estate investors do
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not wish to invest in avajlable
projects in ihe residential sector,
put prefer to gstablish a partner-
ghip with a dependable company
and undertake the role of project
developer. On the other hand,
although Turkish real estate devel-
opers are quite willing to receive
support from ronl estate finds and
sell houses o foreign jrvestors,
they do not wish to leave their




